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1.

Section-A
Explain the following :
(a) Managerial Economist
(b) Profit Maximization
(c) Consumer Behavior
(d) Demand Forecasting
() MR and MC
()  Cost curve
(8) Break-even Analysis

(h) Monopoly

Section-B
Unit-1

2. Define Managerial Economics. Explain its scope

and importance for managerial decisions. ™
3. Write short notes on the following :

(a) Baumol's Sales Maximization Theory

(b) Nature of Marginal Analysis
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Unit-1I
State and explain the law of diminishing
marginal utility.”
5. Explain fully the concept of price elasticity Of
demand. -7
Unit-IIT

6. Discuss the various coritepts (Of -eost curves.
How do they differ een short-run and long-
run? Q\Q
N
7. State and explain the theory of law of variable
proportions.
Unit-IV
8. Show how price and oufput are determined
under the conditions of perfect competition in

the long run.
9. Write short notes on the following :

(a) Price Discrimination™

(b) Oligopoly
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